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I, Fitzpatrick

OATH OR AFFIRMATION

, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statemen~ and supporting schedules pertaining to the firm of

Jardine Lloyd Thompson Capital Markets Inc.

of 2127 '2017

neither the company not any partner, proprietor, principal offi

classified solely as that of a customer, except as follows:

Notary Pub0c

report ** contains (check all applicable boxes):

Vla) Facing Page.(b) Statement of Financial Condition.
L91e) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
W(e) Statement of Changes in Stockholders' Equity or Patin

2 (f) Statement of Changes in Liabilities Subordinated to Cl
(g) Computation of Net Capital.

❑ (h) Computation for Determination of Reserve Requireme
❑ (i) Information Relating to the Possession or Control Req.
❑ G) A Reconciliation, including appropriate explanation of i

Computation for Determination of the Reserve Requiro
❑ (k) A Reconciliation between the audited and unaudited Si

consolidation.

V An Oath or Affirmation.
(DO) A copy of the SIPC Supplemental Report,

R-"(n) A report describing any material inadequacies found to c

, as

are true and correct. I further swear (or affirm) that

or director has any proprietary interest in any account

Signature

CFO/COO

Title

• ANDREW CHARLES PMLZER
Nay Puff, Stain of New York

OnMed 
-Co o E30aa 0 A•

or Sole Proprietors' Capital.
of Creditors.

Pursuant to Rule 150-3.
,meats Under Rule 150-3.
Computation ofNet Capital Under Rule 15c3-1 and the
:nts Under Exhibit A of Rule 150-3.
sments of Financial Condition with respect to methods of

or round to have existed since the datc of the previous audit.

"For conditions of confidential treatment of certain portions of this filing, see section 140.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder of

Jardine Lloyd Thompson Capital Markets, inc.:

We have audited the accompanying statement of finat

Inc. (the "Company"), as of December 31, 2016, and

equity and cash flows for the year then ended. These

Thompson Capital Markets, Inc.'s management. Our

statements based on our audit.

AUDIT TAX ADVISORY

condition of Jardine Lloyd Thompson Capital Markets,

related statements of operations, changes in owner's

icial statements are the responsibility of Jardine Lloyd

onsibility is to express an opinion on these financial

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
s

(United States). Those standards require that we plan a(nd perform the audit to obtain reasonable assurance about

whether the financial statements are free of material Misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the

accounting principles used and significant estimates Made by management, as well as evaluating the overall

financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
i

condition of Jardine Lloyd Thompson Capital Markets, Inc. as of December 31, 2016, and the results of its

operations and its cash flows for the year then ended ird accordance with accounting principles generally accepted
in the United States of America.

The supplementary information, including the Computat`on of net capital under Rule 15c3-1 and the Computation

for Determination Reserve Requirements and Information Relating to Possession or Control Requirements for

Brokers and Dealers under Rule 15c3-3 has been subjected to audit procedures performed in conjunction with the

audit of the Company's financial statements. The supplementary information is the responsibility of the Company's

management. Our audit procedures included determining whether the supplementary information reconciles to the

financial statements or the underlying accounting and oiher records, as applicable, and performing procedures to

test the completeness and accuracy of the information presented in the supplementary information. In forming our

opinion on the supplementary information, we evaluated~ whether the supplementary information, including its form

and content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the supplementary information is

fairly stated, in all material respects, in relation to the financial statements as a whole.

[ 
~t—

February 27, 2017

WithumSmith+Brown. PC Two Low Square. Suite 2001, 18th and Arch Streets, Philadb4phta, Pennsylvania 14103 2726 i (21g154b 2140 F 12151 546 2148 withum.com
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Jardine Uoyd Thompson Capital Markets, Inc.
Statement of Financial Condition

As of December 31, 2016

Cash
Accounts receivable
Security deposits
Prepaid expenses
Receivable from parent
Receivable from affiliate
Clearing deposit

Total Assets

Accounts payable and accrued liabilities
Payable to parent
Total liabilities

Owner's Equity
Common stock, $0.001 par value 10,000 shares

authorized 1,000 shares issued and outstanding
Additional paid-in capital
Accumulated deficit
Total owner's equity

Total Liabilities and Owner's Equity

See accompanying notes to bnanciat statements

$ 1,611,198
250,000
129,208
39,883
184,508
512,500
500,009

$ 3,226,306

34,556
431,027
465,583

6,999,999
(4.239,277)
2.760,723

$ 3,226.306



Jardine Lloyd Thompson Capital Markets,
Statement of Operations

For the Year Ended December 31, 20,

Revenues:
Reimbursed client expenses
Commissions Revenue

Total revenues

Expenses:

S 884,389
1,501,250
2,385,839

Compensation and benefits 1,274,742
General and administrative 312,888
Professional and subcontracted services 1 980,481

Total expenses 12,666,111

Net loss

See accompanying notes to financial statements



Jardine Lloyd Thompson Capital Markets, Inc.
Statement of Changes in Owners Equity
For the Year Ended December 31, 2016

Common
Stock

Balance as of January 1, 2016 $
Net Loss _
Balance as of December 31, 2016 $

See accompanying notes to finandat statements

Additional-
paid4n- Accumulated Total Owners
Capital Deficit Equity

$ 6,999,899 $ (4,056,805) $ 2,943,195

723



Jardine Lloyd Thompson Capital Mar$1-ts, Inc.
Statement of Cash Flows

For the Year Ended December 31, 1016

I

Cash Flows from Opera igq_,Activid":
Net loss $ (182,472)
Adjustments to reconcile net loss to net cash used in
operating activities:
Changes in assets and liabilities:

Increase in accounts receivable (50,000)
Increase 

in 

deposits (90,135)
Decrease in prepaid expenses 3,782
Increase in receivable from parent (250)
Increase in receiable from affiliate (512,500)
Decrease in accounts payable and accnted liabilities 1 (7,638)
Increase in payable to parent 165,606
Net cash used in operating activities

s 

(673,607)

Net decrease in cash (673.607)
Cash, beginning of year ! 2,284,805
Cash, end of year 1 $ 1,611,198

See accorManying noles to financial statements

5



Jardine Lloyd Thomps(
Notes to Finan

December

1) Organization and Nature of Operations

Jardine Lloyd Thompson Capital: Markets Inc., (tire G
;America; Inc. ULT Re or the Parent) is a broker and
Exchange Commission (the SEC) and licensed by die 1
17a-5 of the Securities Exchange Act of 1934 requi
statements with the Securities and Exchange Commis
in risk seeuritixation and financial risk transfer transact
year ends on December 31.

Capital Markets Inc.

,I Statements
.2016

any), a whotl)-owned subsidiary of )LT Re (North
ler of secunues, registered with die Securities and
ncial Industry Regulator)' Authority (PINRA). Rule
broker-dealers to file a complete set of financial
(the Coninussion). Ilie Company offers services
anti asset risk management. The Company's fiscal

Baru of 1'~rralation
'I

The financial statements include the accounts of the Company. Such statements have been prepared in
accordance with accounting principles generally accepter. in the United States of .America.

2) Summary of Significant Accounting Policies

'I
Urr O'n1naattr

The preparation of financial statements requires mana0ment to make estimates and assumptions that affect
the reported amounts of assets and liabilities at the date Of the financial statements and die reported amounts
of rei critic and expenses during the reporting period. Ac -,it results could differ from chose estimates.

Seeawo and Clearing Deposar
i

Clearing deposits held at December 31, 2016 represent an amount paid by the Company to Pershing LLC
(Pershing) for the use of Pershing's securities cicaran& and settlement services. Pursuant to exemption
(k)(2)(u) of Rule 15c3 3, the Customer Protection Rule, the Company is exempt from lholcbng capital against
customer deposits since it clears all customer transacti ns through another broker-dealer (Pershing) on a
fully-disclosed basis. As pact of Elie agreement with Pe Zing, the Company is required to pay a mLnunum of
$37,500 per quarter or the total of the fees charged for ch transaction, whichever is greater. In addition, the
Company has a clearing deposer with Pershing of $500, 9. The clearing deposit acts as collateral agauhst die
Company defaulting on Pershing's bills and is refundab to the Company at the end of the contract. As of
December 31, the Company had securm, deposits of $1191208, of which $31,500 is on deposit for the sole
purpose of paying quarterly fees.

Fair I aloe of Fiaanaal ImIn mma

The carrying amount of our cash, security deposits, dgring deposits, receivable from affiliate and parent,
accounts payable, accrued liabilities, and payable to pare (it approximate fair value because of the short term
maturity and/or liquidity of those instrwncti



Jardine Lloyd Thompst
Notes to Finan

December

Conantrution of c rda ark

Financial instruments which potentially subject the
principally of cash. The Company deposits its cash sy
institution. At times, dicse deposits may be in excess of

In the normal course of business, the Company's cuss
financing of various customer securities transactions.
balance sheet risk in tiie event the customer or other l
die Company has to purchase or sell the financial i nstrt

Rttenue RecOg711110/f

Commavatis Compensation for investment trades c
basis. Commissions ate calculated as stipulated in die

Reimbrined dieni eaprnses -- Tlie Company supports JLT
transfer transactions, and asset risk management servic
expenses that arc reimbursed by JLT Re. These rcimbt
expenses are included in general and administrative ex
the accompanying statement of operations. Tito revers
when the invoices for these expenses are received, apt
Much is the !watt :it which JLT Re becomes obb
intercompany agreement.

Tile Company accounts for reimbursed expenses as
respect to purchasing the goods and services. The Cc
the credit risk for purchasing the goods and services.

Inian4~ Tugs

The Company follows an asset and liability approach I
related to die expected future tax consequences of
financial statements or tax returns. Deferred tax a;
consequences attributable to differences between the
and liabilities and their respective tax bases. Deferred i
rates expected to apply to taxable income in the years
be recovered or settled. Tile effect on deferred tax ass
in income in the period that includes cite enactment
deferred tax assets, tivhen, in tine judgment of manages
tax asscto will not become realizable.

Capital Markets Inc.

it Statements

2016

mpany to concentration of credit risk consist
its bank, which is a high credit, quality financial
FDIC limit.

Tier activiucs involve the execution, settlement, and
Thesc activities nnay expose tine Compan} to off-
,Let is unable to fulfill its contracted obbgauons and
ent underlying the contract at a loss.

on behalf of clients is earned on a trade-date
s with our clients.

in providing risk securitization and financial risk
to clients. As a result, the Company incurs client
d client expenses are recorded as revenue and die
ises or professional and subcontracted services in
associated with these reunburscments is recorded
red and processed for payment, by the Company,
cd to reimburse the Company under a written

since the Company is tic primary~ obligor with
has discretion in selecting the supplier, and bears

the recognition of deferred tax assets and liabilities
rats that have been recognized in the Company's
s and iiabilincs are rccognizcd for chic future tax
inctal statement carrying amounts of existing assets
assets and liabilities are measured using enacted tax-
which

ax
which those temporary differences are expected to
and liabilities of a change in tax rates is recognized
:e. A valuation allowance is established against net
n€, it is more likely than not that such tier deferred

Accounting standards clarify the accounting for uncertainty to income taxes recognized in a Company's
financial statements by prescribing a recognition thresinold and measurement attributes for the financial
statement recognition and mcasurcmcnt of a tax position :taken or expected to be taken to a tax return.



Jardine Lloyd Thompso Capital Markets Inc.

Notes to Finan 'al Statements
December i, 2016

Lion, classification, interest and penalues, accountingAccounting standards also provide guidance on reco 
for interim periods, disclosure and transition. It is tl Company's police' to record interest and penalties
related to uncertain tax positions, if any, as a componen of interest tax expense.

Jardine lJo3d Thompson Capital Itlarkets, Inc. and JLT a will be included in the consolidated federal tax
return ofJLT Holdings, Inc. (JLT RE's parent; along wii ten other subsidiaries. The Company files separate

state and local tax returns.

As of December 31, ?016, the Company had no unc
disclosure in the financial statements. Returns for the

3) Net Capital

The Compan), as a registered broker and dealer in
Capital Rule (Rule 15c3-1).

tax positions that would require recognition or
recent 3 tax periods remain open for audit.

is subject to the Commission's Uniform Net

Under die computation provided by Rule 15c3 1, the C mpan)° is required to maintain "net capital" equal to
the greater of $5,000 or 6 2/30 o of "aggregate indebtc dncss." Rule 15c3• I also requires that the ratio of
aggregate indebtedness to net capital, as those terms ar • defined in the Rule, shall not exceed 15 to 1. Tlie
Compam had a ratio of aggregate indebtedness to net c ipital of approximately 0.28 to I as of December 31,
2016, and exceeded the net capital requirement by $1,614,585. Aggregate indebtedness and net capital, as
defined, were $465,583 and $1,645,624, respecuvel) at Dt cember 31, 2016.

Pursuant to the net capital provisions of Rule 1:17 of th~, National futures Association (NFA), the Company
is required to mainuain a minimum net capital, as defused, equal to the greater of $45,000 or 6-2/3°•a of
aggregate indebtedness.

4) Exemptive Provisions

The Company- is exempt from the requirements of Rule 56-3 under section k(2)(u) of Rule 15c3-3

5) Related Parties

JLT Re pays certain direct expenses on behalf of thi Company Total direct expenses charged to the
Company from JLT Re for the fiscal year ended December 31, 2016 were $1,300,280 and are classified within
compensation and benefits expenses, general and adrnini trative expenses and professional and subcontracted
services expenses on the accompanying statement of rations. These direct expenses include charges
under a service level agreement, compensation and enefit charges for employees who work for the
Company, and other miscellaneous expenses. These eh. s are settled throughout the year.

Receivable from Parent includes various amounts recei able from JLT Re which will be settled separately
from the Payable to the Patent. Ties amount includes $134,508 related to reunbursed client expenses paid by
the Company. The Company also has $431,027 payab a to the Parent_ Both the commissions and the
reimbursed client expenses are part of a co-sourced arran ement tvidt JLT Re. In accordance with the terms
of the arrangement, these amounts were paid or will be paid by the client to JI.X Re who will in turn rent
them to the Company.

Revenue includes $884,389 of reimbursable client expens e $ received from the parent.



Jardine Lloyd Tbomps4
Notes to Finan

December

6) Income Taxes

As of December 31, 2016, the Company had a deferred
approximately $1,173,000 resulting from federal, state, a
will begin to expire in 2029. We believe that it is more I
will not be realized. Consequently, we have provided a
relating to these NOL cam forwards. Thr_ Company's s
using a modified "separate return" approach for federal
Company determines federal current and deferred tax e:
was filing a separate tax return. 'lie Company files its c

7) Customer Transactions

Capital Markets Inc.
J Statements

.2016

asset as computed on a stand-alone bash of

city net operating loss (NOI. carry'forvards which

ly than not that die benefit from the carryfonvards

valuation allowance on the deferred tax asset,
e of the consolidated income taxes is deterttuncd
ome taxes. Under this method of allocation, the
nse or benefit for the period as if the Company
state and local tax returns.

In the normal course of business, the Company effects; as agent, trans.ictions on behalf of customers on a
basis of either deliver%° or receipt versus payment. If the e igcnc}' transactions do not settle due to failure to
perform by either the customer or die counterpart3, 4lic Company may be obligated to discharge the
obligation of die nonperforming parr', and as a result, trio) incur c a loss if the market value of the securities
is different from the contract amounts. At December 31, 2016, there were no estimated losses due to
nonperforming parties. All open transactions at Dece nbcr 31, 2016 settled with no resultant loss beuig
incurred by the Company.

8) Subsequent Events

Subsequent events have been evaluated through the date ~hc financial statements were issued on Februan xti,
2017. No material subsequent events have occurred since December 31, 2016 that required recognition or
disclosure in the financial statements. r

F
i



Jardine Lloyd Thompson Capital Mark&* Inc, Schedule I
December 31, 2016 1

Computation of Net Capital Under Rule 15c3-1

Total ovmershlp equity qualified for Net Capital S 2,760,723

Deductions and/or charges-
Total nonatlowable assets from Statement of Financial Condition S 1,115,099

Accounts tecehable 250,000

Recehabte from affiliate 512,500

Receivable from parent 164,508

Security deposits 129,208

Prepaid expenses 38,883

Net Capital S X1."5624

Computation of Aggregate intiebfedness

Aggregate Indebtedness
Accounts payable and accrued Uabilliles S 34,556
Payable to parent S 431.027
Total aggregate indebtedness S 465,583

Computation of Basic Not Capitaii Requirement
Net Capital I S 1,645,624
Minimum net capital required (the greater ofS-213 %of aggregate Im ibledness or $5 000)

$

31,039

Excess of Net Capital
$

1,614,585

Ratio of aggregate indebtedness to net Capital 0.28

Computation of Basic Net Capital Req rement Ruts 1:17
Net Capital S 1,645,624
Minimum net capital required (the greater of 6.213 of aggregate indebtedness or $45,000) S 45,000

Excess of Net Capital 1 S 1,600,624

Reconciliation with Company's computation (included in Part; of of Form X-17A-5 as of December 31, 2016)

Net capital as reported in the company's Part II (unaudited) FOCUS 4epod $ 2,185,274
Adjustments $ (539,650)
Add recehable from parent (27,170)
Add receivable from affiliate (512,500)
Decrease In expense 20

Net Capital per above d 5 1,645,624

There are no material Changes between the above calculation and the amended focus report.

See report of independent registered public accounting firm



Jardine Lloyd Thompson Capital Markets, Inc. '
Schedule Il & III — Computation for Determination of the Reserve Requirements under Rule 15c3-3
and Information Relating to Possession or Control !Requirements under SEC Rule 15c3-3

December 31, 2016

The Company has claimed an exemption to SEC Rule 1115e3-3 pursuant to subparagraph 15c3-3(k)(2)(ii),
and therefore, no "computation for determination of relerve requirements" or "information for possession
or control requirements" under that rule have been provided.

1
i

I

if]
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AUDIT TAX ADVISORY

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL REQUIRED BY
REGULATION 1.16 OF THE COMMODITY FUTURES TRADING COMMISSIONE

i

To the Board of Directors and Shareholder of

Jardine Lloyd Thompson Capital Markets, Inc.

In planning and performing our audit of the finar

Lloyd Thompson Capital Markets, Inc. (the "Compan}

accordance with the standards of the Public Coi

considered the Company's internal control over finar

auditing procedures for the purpose of expressing

purpose of expressing an opinion on the effectivene

not express an opinion on the effectiveness of the C

statements and supplemental schedules of Jardine

as of and for the year ended December 31, 2016, in

my Accounting Oversight Board (United States), we

I reporting (internal control) as a basis for designing our

r opinion on the financial statements, but not for the

of the Company's internal control. Accordingly, we do

internal control.

As required by Regulation 1.16 of the Commodity Futures Trading Commission ("CFTC"), we have made a

study of the practices and procedures followed by the Company including consideration of control activities for

safeguarding customer and firm assets. This study i~tcluded tests of such practices and procedures that we

considered relevant to the objectives stated in Regulatio n 1. 16, in making the following, except as noted below:

I
1. The periodic computations of minimum financial requirements pursuant to Regulation 1.17.

Because the Company does not carry accounts for customers or perform custodial functions relating for

customers, we did not review the practices and procedures followed by the Company in any of the following:

1. The daily computations of the segregation requirements of Section 4d(a)(2) of the Commodity

Exchange Act and the regulations thereunder, and the segregation of funds based on such

computations;

2. The daily computations of the foreign futures and foreign options secured amount requirements

pursuant to Regulation 30.7 of the CFTC. +
h
}

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and

judgments by management are required to assess the expected benefits and related costs of controls and of the

practices and procedures referred to in the preceding paragraph and to assess whether those practices and

procedures can be expected to achieve the CFT's previously mentioned objectives.

w thumSmith.®rown. PC Two Logan Square. Suite 2001, 18:h and Arch Streets. Nrila4ziphia. Pennrytvania 19103-2726 T /2151546 2140 F (215► 546 2148 withum.com
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AUDIT TAX ADVISORY

Two of the objectives of internal control and the practices and procedures are to provide management with

reasonable but not absolute assurance that assets for which the Company has responsibility are safeguarded

against loss from unauthorized use or disposition and that transactions are executed in accordance with

management's authorization and recorded properly to permit the preparation of financial statements in

conformity with generally accepted accounting principles. Regulation 1.16(d)(2) lists additional objectives of the

practices and procedures listed in the preceding para;raph.

Because of inherent limitations in internal control and jthe practices and procedures referred to above, error or

fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is subject to

the risk that they may become inadequate because f changes in conditions or that the effectiveness of their

design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow management or

employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,

misstatements on a timely basis. A significant derrciency is a deficiency, or a combination of deficiencies, in

internal control that is less severe than a material weakness, yet important enough to merit attention by those

charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is a

reasonable possibility that a material misstatement of tie Company's financial statements will not be prevented,

or detected and corrected, on a timely basis. j[

Our consideration of internal control was for the limited purpose described in the first and second paragraphs

and would not necessarily identify all deficiencies in internal control that might be material weaknesses. We did

not identify any deficiencies in internal control and control activities for safeguarding securities that we consider

to be material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the CFTC to be adequate for its purposes in accordance with the

related regulations, and that practices and procedure;: that do not accomplish such objectives in all material

respects indicate a material inadequacy for such purposes. Based on this understanding and on our study, we

believe that the Company's practices and procedures, 
as described in the second paragraph of this report, were

adequate at December 31, 2016, to meet the CFTC's objectives.



n

i

i

AUDIT TAX ADVISORY
I

This report is intended solely for the information and 4e of the Board of Directors, management, the CFTC and
other regulatory agencies that rely on Regulation 1.16 of the CFTC in their regulation of futures commission

merchants, and is not intended to be and should not bej used by anyone other than these specified parties.

February 27, 2017
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AUDIT TAX ADVISORY

I

REPORT OF INDEPENDENT REGI TERED PUBLIC ACCOUNTING FIRMA

To the Board of Directors and Shareholder of

Jardine Lloyd Thompson Capital Markets, Inc.:

We have reviewed management's statements, included in the accompanying Exemption Report, in which Jardine

Lloyd Thompson Capital Markets, Inc. identified the fpllowing provisions of 17 C.F.R. §15c3-3(k) under which

Jardine Lloyd Thompson Capital Markets, Inc. claimed an exemption from 17 C.F.R. §240.15c3-3:(2)(ii) (the

"exemption provisions") and Jardine Lloyd Thompson apital Markets, Inc. stated that Jardine Lloyd Thompson

Capital Markets, Inc. met the identified exemption p -ovisions throughout the most recent fiscal year without

exception. Jardine Lloyd Thompson Capital Markets, I c.'s management is responsible for compliance with the

exemption provisions and its statements.

Our review was conducted in accordance with the

(United States) and, accordingly, included inquiries and

Lloyd Thompson Capital Markets, Inc.'s compliance wit

scope than an examination, the objective of which is t

Accordingly, we do not express such an opinion.

the Public Company Accounting Oversight Board

ther required procedures to obtain evidence about Jardine

the exemption provisions. A review is substantially less in

expression of an opinion on management's statements.

1
Based on our review, we are not aware of any material modifications that should be made to management's

statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth

in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securitie$ Exchange Act of 1934.

February 27, 2017 i

i

WithumSm.th+Brown, PC Two L agan Squatr. Suite 2001. 18th and Arch Streets. Phitatil ptaa, Pennsylvania 14103 2726
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EXEMPTIOI REPORT

Jardine Lloyd Thompson Capital Markets Inc iAssertions

We confirm, to the best of our knowledge and belief that:

i

1. Jardine Lloyd Thompson Capital Markets lie. claimed an exemption from SEC Rule 150-3
under the provisions in paragraph of (k)(2 (ii) throughout the 12 month period January 1,
2016 to December 31, 2016.

2. Jardine Lloyd Thompson Capital Markets Inp met the identified exemption provisions in SEC
Rule 15c3-3(k)(2)(ii) throughout the 12 morith period January 1, 2016 to December 31, 2016
without exception.

Date:

Ryan Fitzpatrick
COD & CFO  Jardine Lloyd Thompson Capital Markets,! Inc.
350 Madison Avenue I 7th Floor I New York ( NY 110017
Direct: +1646 362 4654, Mobile +1646 37D 0229

Ryan.rdzpatrick0iftcapitalmarkets.com

i

See Review Report of independent Registered Public Accounting Firm
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES 

{{
1

To the Management and Shareholder of
Jardine Lloyd Thompson Capital Markets Inc. iI

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600 Rules,

we have performed the procedures enumerated below, which were agreed to by Jardine Lloyd Thompson Capital

Markets Inc. (the "Company") and the Securities Invstor Protection Corporation ("SIPC") with respect to the

accompanying General Assessment Reconciliation (Forr(1 SIPC-7) of the Company for the year ended December 31,

2016, solely to assist you and SIPC in evaluating the Company's compliance with the applicable instructions of the

General Assessment Reconciliation (Form SIPC-7). Management is responsible for the Company's compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the Public Company Accounting Oversight Board (United States). The sufficiency of these
procedures is solely the responsibility of those parties specked in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose forwhich this report
has been requested or for any other purpose. The procedures we performed and our findings are as follows:

I

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2. Compared the Total Revenue amounts repoed on the Annual Audited Report Form X-1 7A-5 Part III for
the year ended December 31, 2016, with the Total Revenue amounts reported in Form SIPC-7 for the
year ended December 31, 2016 noting no diferences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting any differences;

4. Recalculated the arithmetical accuracy of th+e calculations reflected in Form SIPC-7 and in the related
schedules and working

t
papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment ~pplied  to the current assessment with the Form SIPC-7 on
which it was originally computed noting no differences (if applicable).

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not express such an
opinion. Had we performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and u,
be and should not be used by anyone otherthan these 

/ 

~Iji ~ -r!~ t "max, I- C__

February 27, 2017

WtthumSmith+brown, PC Two Logan Square, Suite 2001, 18th and Arch Streets,

of the specified parties listed above and is not intended to
ecified parties.

Pennsylvania 19103 271.6 1'(215)5462140 P121515462148 withum.com


